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1. Vasakronan Overview



Vasakronan in Brief

Offices, 76% Consumer durables, 12%

Garage, 3% Restaurants/Café, 3%

Residental, 1% Consumables, 1%

Hotels, 1% Other, 3%



One of the largest real estate co in the Nordics
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Timeline & Key Events
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The AP-Funds’ Role in the Swedish Pension System

•

•

•



2. Business Description



Hållbara investeringar i marknader och områden 
som är attraktiva över tid 

Hållbara investeringar i marknader och områden 
som är attraktiva över tid Investment strategy



An investment strategy with focus on return and quality



A sustainable business model

•

•

•

•

As of 30 June 2024
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Contracted rent by sector, share of property portfolio

Diversified public and multi tenant base

Public sector, 25%

Services, 22%

Consumer, 14%
Goods

IT,11%

Finance,5%

Media and
entertainment,4 %

Resturant, 3%

Other, 13%



Even distrubution of rents to maturity
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Central Stockholm

48% 55%



Stockholm inner suburbs

18% 14%



Uppsala

8% 7%



Gothenburg

17% 17%



Malmö

9% 7%







3. Swedish Real Estate 
Market Overview



Market Overview
•

•

•

•

•
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•

•
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•

Office market



Market Rents and Vacancies – Offices
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Retail Market Overview
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Retail market
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Market Rents and Vacancies – Retail Premises
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4. Financials



Total return

•

•
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Stable Occupancy Rate
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Net lettings



Large volume of renegotiated rents



Income statement

•
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Capital Structure and Interest Coverage Ratio
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5. Funding



•

•

•
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Government Backed Ownership Structure

•

•



Diversified funding

•

•

•

•

•

Sweden
50%

Norway 
22%

Japan, South Korea, 
Hong Kong

22%

Germany, 
Switzerland
UK, Austria

6%

Commercial paper
5,0

Secured Bank 
loans
11,1

NIB and EIB
4,7

Bonds, SEK
27,2

Bonds, NOK
11,7

Bonds, EUR, 
AUD,USD, HKD, 

CHF, JPY
15,8



Vasakronan’s Green Finance Framework

•
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Debt overview

•

•
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Key credit highlights

A3A3



Appendix 



Financial Policy 

´



Income statement

As of 30 June 2024. 



Balance Sheet

As of 30 June 2024. 



Cash Flow Statement

As of 30 June 2024. 
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